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Best of the best (BOTB) – We all know
this one!
We’ve all been there. Hurtling through the airport at the speed
of light trying to make our flight when we are suddenly greeted
with the alluring grace of Porsche’s newest supercar and a
chance to win it for a nominal fee to enter into a prize draw.
Over the past sixteen years BOTB has evolved substantially
from operating on a single airport site into a multi-channel
business that displays luxury cars as competition prizes in
rented retail space whether it be in airport terminals, shopping
centres or their rapidly growing online offering. The company
receives over 10,000 weekly entrants whereby players can
choose the exact car they want to win from over 190 models
with entry prices ranging from £3-£20.
Models are all
encompassing from supercars, luxury SUVs/4x4s, classics, track
cars, sports cars and hybrid/electric cars.

BOTB’s recent 2015 results show the impressive traction the company is
making as they are increasingly ramping up their online offering. It’s
widely known that consumer patterns and behaviours are constantly
progressing towards online with retailers and BOTB are positioning
themselves to take full advantage of this trend. Over the period,
revenues were up 25% to £8.8m, PBT up to £0.81m and a special
dividend declared of 14.5% per share. The increased investment in their
online marketing capabilities were justified as online revenues over the
year increased by 57.5% to £5m, which accounts for 57.3% of total
revenue.

Company description
Best of the Best Plc is a profitable business that displays
luxury cars as competition prizes in rented retail space
within airport terminals, at shopping centres and online.
Best of the Best's revenue is derived from ticket sales to
passing airport passengers, as well as from online
customers via its website.
Best of the Best operates from eight UK and two
international airport sites, as well as from three shopping
centres. As well as providing income for the airport
operators, the cars are also considered to provide an
interesting attraction for passengers which is looked upon
favourably by airport operators.
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Physical sites still remain a key part of BOTB’s strategy as they act as a
“feeder” to acquiring online customers which across the past fifteen
years has grown into a 420,000 email database. Franchise presence
under the BOTB brand at Hyderabad airport with launches planned at
Mumbai and Delhi in 2015 will help expand the company’s international
customer database.
BOTB’s focus on social media has not only increased online customer
acquisition but has also created a very healthy community with
customers through the likes of 120,000 Facebook followers and equally
strong presence across YouTube, Twitter and Instagram. With BOTB’s
successful move to weekly car competitions (previously every two
weeks) it was important to demonstrate the “realness” of these wins.
BOTB’s CEO, William Hindmarch surprises weekly winners in person with
their new car which is videoed and broadcasted across social media.
Such a move sends a strong message out to the “nobody ever wins
these things” naysayers.
BOTB is a profitable, cash generative, dividend paying business with a
strong balance sheet. Their multi-channel digital marketing strategy is
progressing to plan which has been reflected in their results. The
company has a positive outlook with their flourishing online business
only set to scale up the business even further.

For disclosures, refer to the Disclosure Section

Best of the Best plc

Consolidated Income Statement for year ended 30 April 2015

Revenue
Cost of sales

2015

2014

£'000

£'000

8,797

7,000
2,393

-3,621

Gross Profit

5,176

4,607

Administration Expenses

-4,372

4,162

804

445

2

2

Profit Before Tax

806

447

Tax

-163

-92

Profit for the year

643

355

Basic

7.09

3.84

Diluted

6.56

3.59

Operating Profit
Finance Income

Profit on earnings per share expressed in
pence per share:

Source: Best of the Best plc Full Year Results
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Best of the Best plc

Consolidated Statement of Financial Position as at 30 April 2015

2015

2014

£'000

£'000

1,053

1,048

Non- current
Assets
Property, plant & equipment
Investments

70

-

Deferred tax

83

103

1,206

1,151

Inventories

501

526

Trade & other receivables

266

362

8

2

Current Assets

Tax Receivables

1,907

2,244

2,682

3,134

3,888

4,285

454

454

Treasury shares

-

-161

Share Premium

-

1,783

Capital redemption reserve

197

197

Share-based payment reserve

148

148

Retained earnings

1,290

444

Total Equity

2,089

2,865

1,594

1,285

205

135

Total Liabilities

1,799

1,420

Total Equity & Liabilities

3,888

4,285

Cash and cash equivalents
Total Assets
Equity
Shareholders' Equity
Called up share capital

Liabilities
Current Liabilities
Trade and other payables
Tax Payable

Source: Best of the Best plc Full Year Results
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Best of the Best plc

Disclaimer
This document, which does not constitute research, has been issued by Hybridan LLP for information purposes only and should
not be construed in any circumstances as an offer to sell or solicitation of any offer to buy any security or other financial
instrument, nor shall it, or the fact of its distribution, form the basis of, or be relied upon in connection with, any contract relating
to such action. This document has no regard for the specific investment objectives, financial situation or needs of any specific
entity and is not a personal recommendation to anyone. Recipients should make their own investment decisions based upon their
own financial objectives and financial resources and, if any doubt, should seek advice from an investment advisor.
The information contained in this document is based on materials and sources that are believed to be reliable; however, they
have not been independently verified and are not guaranteed as being accurate. This document is not intended to be a complete
statement or summary of any securities, markets, reports or developments referred to herein. No representation or warranty,
either express or implied, is made or accepted by Hybridan LLP, its members, directors, officers, employees, agents or associated
undertakings in relation to the accuracy, completeness or reliability of the information in this document nor should it be relied
upon as such.
Any and all opinions expressed are current opinions as of the date appearing on this document only. Any and all opinions
expressed are subject to change without notice and Hybridan LLP is under no obligation to update the information contained
herein. To the fullest extent permitted by law, none of Hybridan LLP, its members, directors, officers, employees, agents or
associated undertakings shall have any liability whatsoever for any direct or indirect or consequential loss or damage (including
lost profits) arising in any way from use of all or any part of the information in this document.
This document should not be relied upon as being an independent or impartial view of the subject matter and, for the avoidance
of doubt, does not constitute “independent investment research” for the purposes of the Financial Conduct Authority rules. The
individuals who prepared this document may be involved in providing other financial services to the company or companies
referenced in this document or to other companies who might be said to be competitors of the company or companies referenced
in this document. As a result both Hybridan LLP and the individual members, directors, officers and/or employees who prepared
this document may have responsibilities that conflict with the interests of the persons who receive this document. Hybridan LLP
and/or connected persons may, from time to time, have positions in, make a market in and/or effect transactions in any
investment or related investment mentioned herein and may provide financial services to the issuers of such investments.
In the UK, this document is directed at and is for distribution only to persons who (i) fall within Article 19(5) (persons who have
professional experience in matters relating to investments) or Article 49(2) (a) to (d) (high net worth companies, unincorporated
associations, etc) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) or (ii) are
Professional Clients or Eligible Counterparties (as those terms are defined in the rules of the Financial Conduct Authority) of
Hybridan LLP (all such persons referred to in (i) and (ii) together being referred to as “relevant persons”). This document must
not be acted on or relied up on by persons who are not relevant persons. For the purposes of clarity, this document is not
intended for and should not be relied upon by persons who would be classified as Retail Clients (as defined by the rules of the
Financial Conduct Authority).
Neither this document nor any copy of part thereof may be distributed in any other jurisdictions where its distribution may be
restricted by law and persons into whose possession this document comes should inform themselves about, and observe, any
such restrictions. Distribution of this report in any such other jurisdictions may constitute a violation of UK or US securities law, or
the law of any such other jurisdictions.
Hybridan LLP and/or its associated undertakings may from time-to-time provide investment advice or other services to, or solicit
such business from, any of the companies referred to in this document. Accordingly, information may be available to Hybridan
LLP that is not reflected in this material and Hybridan LLP may have acted upon or used the information prior to or immediately
following its publication. In addition, Hybridan LLP, the members, directors, officers and/or employees thereof and/or any
connected persons may have an interest in the securities, warrants, futures, options, derivatives or other financial instrument of
any of the companies referred to in this document and may from time-to-time add or dispose of such interests.
Neither the whole nor any part of this document may be duplicated in any form or by any means. Neither should this document,
or any part thereof, be redistributed or disclosed to anyone without the prior consent of Hybridan LLP.
Hybridan LLP is a limited liability partnership registered in England and Wales, registered number OC325178, and is authorised
and regulated by the Financial Conduct Authority and is a member of the London Stock Exchange. Any reference to a partner in
relation to Hybridan LLP is to a member of Hybridan LLP or an employee with equivalent standing and qualifications. A list of the
members of Hybridan LLP is available for inspection at the registered office, 2 Jardine House, The Harrovian Business Village,
Bessborough Road, Harrow, Middlesex HA1 3EX.
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