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The recent interim results summed up a very busy start to
Gfinity’s life on AIM since its IPO on 22 nd December 2014
raising £3.5m, before expenses, at 17p per share.
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Gfinity is positioning itself as an early mover in the
eSports sector through its offering of both online and
offline eSporting events to a glo bal audience.
The
gaming sector has a long tradition and has evolved from a
one player singular activity to an on-line global
community where players can compete with each other
on various games anywhere in the world. The “best of
the best” from these online competitions are then
selected to compete against each other in stadiums
throughout the world in front of vast live and online
audiences.
NewZoo, an international market research
firm focused on the games industry estimated by the end
of 2014 there were 205 million eSports enthusiasts
globally. By 2017 they estimate that this will grow to
335 million.
Major events that have hosted eSport
tournaments have reported equally impressive numbers
such as the “League of Legends Finals” (2014) at the
Sangam Arena, South Korea where 40,000 spectators
attended live and attracted 27 million views online. It is
these substantial global audiences that G finity is looking
to capitalise on through the commercialisation of their
gaming platform predominantly through sponsorship and
advertising revenue channels.
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Company description
Gfinity is a leading UK-based eSports company
serving, in co-operation with games publishers, a
rapidly growing community of online gamers
worldwide. Founded in September 2012, the
Company has established a popular online brand,
Gfinity.net, where gamers can compete, socialise
and enjoy a wider range of content relating to
electronic games on a proprietary technology
platform. This platform enables Gfinity to run a
regular roster of online competitions, leagues and
ladders with the opportunity for gamers to enter
and potentially win substantial prize money and/or
pit their skills against professional widely-followed
“star players”.
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Gfinity was founded in September 2012 and has been a fast
mover in establishing itself as a key player in the eSports
domain through accomplishing a number of strategic milestones
in a relatively short space of time. In June 2014, the company
launched its new proprietary technology platfor m which enables
Gfinity to run regular roster of online competitions, leagues and
ladders with the opportunity for gamers to enter and potentially
win substantial prize money and/or compete against professiona l
and wide-followed “star” players. High profile games such as
Call of Duty, FIFA 2015 and League of Legends are all feat ured
on the website whereby fans can watch online tournaments.
Since the launch of the new platform there has been rapid
increase in registered users from 43,000 as at 30 th June 2014 to
over 300,000 on 31 st December 2014; and approaching 350,000
as of 17 th March 2015.
The company are also progressing in securing sponsorship and
marketing partnerships including a two-year contract with Pitch
International which allows Pitch to package and sell sponsorship
and broadcasting rights on the Company’s behalf. Earlier this
year, the company staged the Call of Duty: Advanced Warfare
European Championships at the Royal Opera House on behalf of
game publisher Activision which delivered revenues of £160k.
The company’s recent strategic partnership with Vue Cinema to
create the UK’s only dedicated eSports event arena at Fulham
Broadway further reinforces the company’s strategy to be a
major player in the organising and hosting of major live and
online eSports tournaments.
For disclosures, refer to the Disclosure Section
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Unaudited Statement of Comprehensive Income
Six months ended 31 December 2014
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Unaudited Interim statement of Financial Position
As at 31 December 2014
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Gfinity plc

Unaudited Interim Statement of Cash Flows
Six months ended 31 December 2014
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Disclaimer
This document, which does not constitute research, has been issued by Hybridan LLP for information purposes only and should not be
construed in any circumstances as an offer to sell or solicitation of any offer to buy any security or other financial instrument, nor shall
it, or the fact of its distribution, form the basis of, or be relied upon in connection with, any contract relating to such action. This
document has no regard for the specific investment objectives, financial situation or needs of any specific entity and is not a personal
recommendation to anyone. Recipients should make their own investment decisions based upon their own financial objectives and
financial resources and, if any doubt, should seek advice from an investment advisor.
The information contained in this document is based on materials and sources that are believed to be reliable; however, they have not
been independently verified and are not guaranteed as being accurate. This document is not intended to be a complete statement or
summary of any securities, markets, reports or developments referred to herein. No representation or warranty, either express or
implied, is made or accepted by Hybridan LLP, its members, directors, officers, employees, agents or associated undertakings in relation
to the accuracy, completeness or reliability of the information in this document nor should it be relied upon as such.
Any and all opinions expressed are current opinions as of the date appearing on this document only. Any and all opinions expressed are
subject to change without notice and Hybridan LLP is under no obligation to update the information contained herein. To the fullest
extent permitted by law, none of Hybridan LLP, its members, directors, officers, employees, agents or associated undertakings shall
have any liability whatsoever for any direct or indirect or consequential loss or damage (including lost profits) arising in any way from
use of all or any part of the information in this document.
This document should not be relied upon as being an independent or impartial view of the subject matter and, for the avoidance of
doubt, does not constitute “independent investment research” for the purposes of the Financial Conduct Authority rules. The individuals
who prepared this document may be involved in providing other financial services to the company or companies referenced in this
document or to other companies who might be said to be competitors of the company or companies referenced in this document. As a
result both Hybridan LLP and the individual members, directors, officers and/or employees who prepared this document may have
responsibilities that conflict with the interests of the persons who receive this document. Hybridan LLP and/or connected persons may,
from time to time, have positions in, make a market in and/or effect transactions in any investment or related investment mentioned
herein and may provide financial services to the issuers of such investments.
In the UK, this document is directed at and is for distribution only to persons who (i) fall within Article 19(5) (persons who have
professional experience in matters relating to investments) or Article 49(2) (a) to (d) (high net worth companies, unincorporated
associations, etc) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) or (ii) are Professional
Clients or Eligible Counterparties (as those terms are defined in the rules of the Financial Conduct Authority) of Hybridan LLP (all such
persons referred to in (i) and (ii) together being referred to as “relevant persons”). This document must not be acted on or relied up on
by persons who are not relevant persons. For the purposes of clarity, this document is not intended for and should not be relied upon
by persons who would be classified as Retail Clients (as defined by the rules of the Financial Conduct Authority).
Neither this document nor any copy of part thereof may be distributed in any other jurisdictions where its distribution may be restricted
by law and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions.
Distribution of this report in any such other jurisdictions may constitute a violation of UK or US securities law, or the law of any such
other jurisdictions.
Hybridan LLP and/or its associated undertakings may from time-to-time provide investment advice or other services to, or solicit such
business from, any of the companies referred to in this document. Accordingly, information may be available to Hybridan LLP that is not
reflected in this material and Hybridan LLP may have acted upon or used the information prior to or immediately following its
publication. In addition, Hybridan LLP, the members, directors, officers and/or employees thereof and/or any connected persons may
have an interest in the securities, warrants, futures, options, derivatives or other financial instrument of any of the companies referred
to in this document and may from time-to-time add or dispose of such interests.
Neither the whole nor any part of this document may be duplicated in any form or by any means. Neither should this document, or any
part thereof, be redistributed or disclosed to anyone without the prior consent of Hybridan LLP.
Hybridan LLP is a limited liability partnership registered in England and Wales, registered number OC325178, and is authorised and
regulated by the Financial Conduct Authority and is a member of the London Stock Exchange. Any reference to a partner in relation to
Hybridan LLP is to a member of Hybridan LLP or an employee with equivalent standing and qualifications. A list of the members of
Hybridan LLP is available for inspection at the registered office, 2 Jardine House, The Harrovian Business Village, Bessborough Road,
Harrow, Middlesex HA1 3EX.
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